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'ARTICLES OF INCORPORATION ! Shk 20 1988
OF
P.G.D. VILLAGE B e

In compliance with the requirements of the General Cor-

poration Law., §§227 et seq, Civil Code of Guam, the under-

"~ gigned, all of whom are residents of the Territory of Guam, and

all of whom are of full age, have this day voluntarily associated
themselves together for the purpose of forming a corporation not
for profit.and do hereby certify.
ARTICLE I
NAME
The name of the corporation is P.G.D. VILLAGE, (the
"Aséociation").
ARTICLE I1
PRINCIPAL OFFICE
The principal office of the Association is 1located in
the Municipality of Dededo. Territory of Guam.
ARTICLE III
PUﬁPOSE AND POWERS OF THE ASSOCIATION
This Associétion does not contemplate pecﬁniary_gain or
profit to the members thereof, and the specific purposes for
which it'is.formed are to provide for maintenance, preservation
and architectural control of the reéidence Lots and Cémmon Area
including the surface of the ponding area within those certain
tracts of property described as Lot Nos. 1005-3-'3 and 100%3-4, -
Municipality of Dededo, Guam, as shown on Drawing No. PRB88-02

recorded at the Office of the Recorder, Territory of Guam, under




Instrument No. 395536, and to promote the health, safety and wel-
fare of the residents within the above-described property and any
additions thereto as may hereafter be brought within the juris-

diction of this Association, and for this purpose to-

(a) Exercise all of the powers and priv11eges and
to perform all of the duties and obligations of the Association
as set forth in that certain Declaration of Covenants, Conditions
and Restrictions., (the "Declération"). applicable to the'property'
and recorded or to be recorded in the'office of the Recorder.
Ter;itéry of Guam, and as the same may be amended from time to
time"as therein provided, the Declaratlon be1ng 1ncorporated
herein as set forth at length;

(b) Fix, levy. colleét and enforce payment by any
€ lawful means, all charges oOr assessments pursuant to.the‘terﬁs
‘ of the Declaratidn; ‘to pay all expenses in connection therewith

and all offlce and other expenses incident to the conduct of the:
business o'f the Association, including all 11censes. taxes or
governmental charges levied or imposed against the property of
B the Association; | | |
| | (c) Acquire (bj gift, purchase or otherwise), own.
hold, improve, build upon, opé:ate. maintain, convey, sell, hold.
improve, build upon, opérate; maintain, convey, ‘sell.l lgise.-
transfer, dedicaté for public use or otherwise dispose of real
or personal property in connection with the affairs of the Asso-
ciation;
(d) Borrow money, and with the assent of  two-

thirds (2/3rds) of each class of memebers, mortgage, plead, deed
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in trust. or hypothecate any or all of its real or personal pro-
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perty.as security for money borrowed or debts incurred;

(e) Dedicate, sell or transfer all or any.part of
the Common Area to any pub1ic agency, authority, or utility for
such purposes and subject'to such conditions as may be agreed to
by the members. No such dedication or transfer shallrbe.effec-
tive unless an instrument has been signed by two-thirds (2/3?66)
of each class of members, agreeing to such dedication, sale or
transfer: |

| (f) Participate in mergers and consolidations with
other honprofit corporations organized for the same purboses or

annex additional residential property and Common Area, provided

that any such merger, consolidation or annexation shall have the-

assent of two-thirds (2/3rds) of each class of members;

(g) Have and to exercise any and all powers,
rights and privileges which a corporation organized‘ under the
General Corporation Law of Guam by law may now or hereafter have
or exercise. |

ARTICLE IV

MEMBERSHIP
Every person or entity who is a record owner'of 5 fee
or undivided fee interést in any Lot which is subject by cove-
nants of record to assessmént by the Association, inciuding con-
tracts sellers, shall be a member of the Association;- The fore-
going is not intended to include persons or entities.Wh§ hold an
interest merely as security for the performance of an'obligatioh.
Membership shall be appurtenant to and may not be separated from
ownership of any Lot which is subject to assessment by the Asso—

ciation.




ARTICLE V
VOTING RIGHTS
The Association shall have two classes of voting member-
ship: z _

Class A. Class A members shall be all owners
with the exception of the'beclarant (as defined in the Declara-
tion) and shall be entitléd to one vote for each Lot owned. When
more than one perscn hoids an interest in Any Lot, all such per-
sone shall be members. The vdte for such Lot shall be exercised
as they among themselvgs determine, but in no event shall more
than one vote be cast ﬁith respect to any Lot. |

| Class B. The Class B member(s) shall be the De-
clarant (as defined in the Declaration), and shall be'entitléd
to three (3) votes for each Lot owned. The Clas# B membership
shall ceése and be converted to Class A membership on the happen-
ing of_eiiher of the following events. whichever cccurs earlier:

(a) when the total votes outstanding in the Class
A membership egual the total votes outstanding in the Class B
membership: or |

(b) on .November 15, 1990.

ARTICLE .VI'
BOARD OF DIRECTORS
The affairs of this Association shall be managed byra
Board of three (3) birectors. who must be members ¢of the Associa-
tion. The number of directors may be changed by_amendment of the‘
By-Laws of the Association. The names and addresses of the per-
sons who are to act.in the capacity of directors until the selec-

tion of their successors are:
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NAME ADDRESS
vicente D. Ada | P.O. Box 1214, Agana, éﬁam
Zheng, De Quan _ P.O. Box 4029, Agana, Guam
Bai Jing Min | P.O. Box 4029, Agana, Guam

At the first annual meeting the mnembers shall elect
three (3) directors for a term of oné Year.
ARTICLE VII
DISSOLUTION

The Association may be dissolved with the assent given

in writing and signed by not less than two-thirds (2/3rds) of

each class of members. Upon dissolution of the Association,
othér than incident to a merger or consolidation, the assets 6f
the Association shall be dedicated to an appropriafe public
agehcy to be used for purposes similar to those for which this
Association was éreéted. In the event that such‘dedication is
refused acceptance, such assets shall be granted, conveyed and
assiéned to any nohprofit corporation, association, trust or
other organizétioh to be devoted to such similar purposes.
ARTICLE VIII |
DURATION
The corpqration shall exist for fifty -(50)' years as
therafter extended in the manner provided by law.
ARTICLE 1X
AMENDMENTS
Amendment of these Articles shall require the assent of

seventy-five percent (75%) of the entire membership.
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Sowie mind

~executed these Articles of Incotpora on't.h'

IN WITNESS WHEREOF, for the purpose of forming this cor-

" poration under the laws of the Territory of Guam, we, the under-

signed, constituting the incorporators of this Association, have

‘L,-—-
S gay of July,

1988.

VICENTE D. ADA

ZHENG, DE QUAN

C)

L et

BAY G MIN

TERRITORY OF GUAM )
- ) BB

CITY OF AGANA )

on this 23 day of July, 1988, before me a Notaky
public in and for the Territory of Guam, personally appeared
VICENTE D. ADA, ZHENG,. DE QUAN and BAI JING MIN, ,knbv.'m to me to

be the persons whose names are subscribed to the within Articles

of Incorporation, and acknowledged to me that they executed the

same.

WITNESS my hand and official seal.
(JKZLzALLLnfan_Lofku1mdgaqg
L4

KATHLEEN MAE T. MANIPOL.
Notary Public

In and for the territory of Guam
My Commission Expires: May 9, 1993 ’tﬁ/ _




